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Revenue by Customer Type

FY24 Revenue by Customer type! | AEDm
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Revenue Seasonality! | AEDm
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2021
Q1 Q2 Q3 Q4
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rabad) A1) 5 Gupadil) e — (2) alall

MEMORANDUM OF ASSOCIATION OF
Alpha Data

public joint stock company

Recitals:

Alpha Data LLC was established as a limited
liability company on 24 March 1981 and the

existing shareholders of the Company are:

1. Bin Hamoodah Company LLC, a
company

license number (1019661) issued by

incorporated under trade
the  Department of  Economic
Development of Abu Dhabi, legally
represented by Mr.
Aldhaheri,
national, holder of Emirates ID No.

784-1947-6481830-1, under power of

Faraj Al

Binhamoodah UAE

attorney notarized by the Abu Dhabi

Notary Public under notarization
number (2205011668) dated
17/3/2022, having its registered

address at P.O. Box 203, Abu Dhabi,
UAE, (hereinafter referred to as the

“First Shareholder”); and

2. Ibbini Investment Company LLC, a

company incorporated under

professional license number (23179)

issued by Greater Amman
Municipality, Industrial and
Commercial Register No. 304080,

issued by the Companies Control
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Department at the Ministry of Industry
and Commerce, the Hashemite
Kingdom of Jordan, legally
represented by Mr. Fayez Saeed
Mohamed Ibbini, Jordanian national,
holder of Emirates ID No. 784-1954-
2964810-8, under power of attorney
attested by the UAE Ministry of
Foreign Affairs under attestation
number (369564801) on 5/9/2017,
having its registered address at 6
Zahran Street, Sweifieh District/ Wadi
As-Seir, Amman, the Hashemite
Kingdom of Jordan (hereinafter
referred to as the “Second

Shareholder”).

Currently organized under the Memorandum
of Association which was duly executed and
notarized under number (3244/1987), and its
amendment duly notarized under number
(17920) on 18/09/1991 and under number
(6687/2008) on 21/04/2008 and under
number (1303012373) on 18/11/2013 and
under number (2405023622) on 25/6/2024,
pursuant to commercial license number (CN-
1019710) issued by the Department of

Economic Development of Abu Dhabi.

This Memorandum of Association
(“Memorandum”) is made between the
shareholders whose names are shown in the
attached schedule on the date on which the
Notary Public has notarized it, in the Emirate

of Abu Dhabi in the United Arab Emirates.

It has been agreed as follows:
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11

2.1

3.1

4.1

Article (1)

Company Incorporation

The Company was incorporated in the
form of a limited liability company, and
a unanimous resolution of the general
assembly of the Company was issued
providing for the conversion of the legal
form of the Company in public joint

stock company.

Article (2)

Company Name

The name of the Company is “Alpha
Data PJSC” (hereinafter referred to as

the “Company”).

Article (3)
Company Head Office

The head office of the Company and its
legal domicile shall be in the Emirate of
Abu Dhabi. The Board of Directors may
establish branches, offices or agencies
for the Company in the United Arab
Emirates or abroad after obtaining the

approval of the competent authority.

Article (4)

Company Duration

The duration of this Company shall be
ninety nine (99) Gregorian years, which
commenced from the date of entry of

the Company into the commercial

register, and it shall thereafter be

automatically renewed for consecutive
similar unless a

periods special
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resolution issued by a majority of votes
of shareholders who own at least not
less than three quarters (3/4) of the
shares represented in the meeting of
the general assembly and after
obtaining the approval of the Authority
for amending the duration of or

terminating the Company.

(5) B
Article (5) A il (a2

Company Objects

o8 Ledal 0ma A8, il sl A N Gl 231 585 1 -5
5.1 The main objects for which the d dl&llay¥lade 8l aJull bl Sl i jlea
Company is incorporated shall be to lea s ol sasiial)
carry on the following activities in the
United Arab Emirates and abroad:
AL 5 AL Ylayl Al Cilase Alia g S 5§ @
A. Telecommunication Systems

Equipment Installation and
Maintenance.

Leiilnn s 41 all 5 0aY1 836l Claa a8 55 @
B. Security & Surveillance Systems
Installation & Maintenance.
Alaall — Akl 5 3ea¥ly Gladl s a3 @

C. Wholesale Trading of Medical
Equipment.

D. Retail Sale of Computer Systems and

Software. Y sl 8 5eal 5 iliaa e il Liy) @

E. Computer Devices And Equipment

Domain Consultancy. ) ol ) Al Ay sy oLl @
F. Computer Infrastructure

Establishment, Institution and

Maintenance. A oulall GlSs Jusigs ) wled @

G. Services, Management and Operation

of Computer Networks. el — I ol el s i les @

H. Wholesale of Computer Systems and
Software Trading.

I.  Wholesale Of Telecommunication

i ; Laall — AL Jlai¥) Clara s ylad @
Equipment Trading. el — 4 Lty Cilana 3 s

126
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5.2

Electrical Equipment Installation and
Operation.

Safety and Prevention Against Fire
Engineering Consultancy.

Telecommunication Equipment And
Apparatuses Repairing.

Retail Sale of Computer Outfit and
Data Processing.

Retail Sale Of Alarm And Surveillance
Apparatuses and Equipment.

Trading of telecommunication
equipment — Wholesale.

Medical and Laboratories Equipment
and Apparatuses Installation,
Maintenance, and Repairing

Retail Sale of Computers and Their
Accessories

Computer Systems and Software
Designing

Security Systems Consultancy
Computer Repair and Maintenance

Onshore And Offshore Oil And Gas
Fields And Facilities Services

Information Technology Consultancy

For the purpose of achieving its main
objects described in Clause 5.1 above,
the Company may carry on the following
activities whether inside or outside the

United Arab Emirates:

(@) invest in the establishment of
subsidiaries that practice various
commercial activities in addition to

other investments and
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(b)

(©)

(d)

partnerships  in  commercial

establishments, and acquire,
subscribe or own other shares,
interests or rights in companies,
or projects operating in a field
pertaining to the Company’s
objects or to any expansion to the
Company or its other business; or
engage in business similar to the
one it undertakes, or those which
help the Company, and to finance
those companies, or projects;
acquire, own, possess, sell, lease
or otherwise dispose of such real
estates, assets, equipment and
facilities as may be necessary or
conducive to the attainment of its
principal objects;

own and/or acquire companies
and sole establishments related to
the Company's objects, establish
branches and affiliated
companies in the Country and
after the

abroad obtaining

necessary licenses from the
competent authorities and acquire
shares or interests in joint stock
companies and limited liability
companies or any other form of
companies or legal entities; and
authorize thereto the powers and
authorities that the Company
deems appropriate or necessary
for any purposes in connection
with its objects or any expansion
or business thereof;

others in

participate  with

establishing other companies,

partnerships or entities;
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(e) engage in

()

any business or
activity, or take up anything of
whatsoever nature which may
connect or relate to any of the
Company’s objects or enhance
directly or indirectly the value of all
or any of the Company’s projects,
properties or assets, or otherwise
increase its  profitability  or
promote its interests;

enter into agreements with banks,

financial institutions and credit
agencies in connection with
financing the Company’s

business and activities, including,
without limitation, borrowing and
granting loans, financing and
credit for its own account and for
the account of its subsidiaries for
any period of time (whether more
than three years or not more than
three years) and with or without
guarantee, issuing guarantees
and granting collaterals on its
about

assets, negotiating

negotiable bonds including its
shares or stock, or the shares,
interests or assets of its affiliate
companies, and entering into
contracts in favour of third parties
in connection with the Company’s
objects or any expansion thereto,
including,  without limitation,
issuing guarantees or granting
indemnity bonds, or working as a
guarantor, or other than what is
stated above, to guarantee the
obligations of the Company’s

subsidiaries, with or without a
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(@)

(h)

charge, mortgage or otherwise,
create a lien over the whole or any
part of the Company, its assets, or
the shares, interests, or assets of
and

its affiliated companies

branches for the purpose of
guaranteeing its obligations or the
obligations of its affiliated
companies in any way and
generally perform the commercial
and financial transactions in
connection with the Company’s
objects by entering into and
executing the contracts and other
obligations in connection thereto;
contracts  or

enter to any

agreements required to
implement the objectives of the
Company, including the entry into
construction, operation,
management, maintenance,
purchase and sale contracts
(including contracts to buy and
shares and

sell interests), or

agreements related to the
management  of

the

companies
involved in creation,
development, operation, or

maintenance of any of the
Company's facilities, or in the field
of any associated dependency
services, or agreements related to
the establishment, development,
operation, and maintenance of
those

facilities owned by

companies;

issue and sale of new shares in
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0

0

(k)

the Company or any shares or in
interests in any Subsidiary or

Affiliated Company;

invest funds and manage such
investments on its own
responsibility, purchase assets
(whether movable or immovable)
and real estate required to carry
out its activity and manage its
subsidiaries, and acquire
intellectual property rights such as
patents, trademarks, industrial
designs and models or franchise
them to its

rights and rent

subsidiaries or to other

companies;

act as an agent for companies
and establishments related to the
Company’s objects and represent
them in the Country or abroad.
The agent may engage in any
other business related to the
above-mentioned purposes and
through other companies or
through persons working in the

same field of activity;

The objects of the Company set
forth in the above paragraphs
shall be construed in an
unrestricted and broad sense.
The Company may carry out its
objects and exercise its powers
above in

mentioned any

geographical area within or
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o

(m)

(n)

outside the Country. The
Company may also expand or
amend these objects in any way
from time to time by a decision of

the shareholders;

the Company may not carry on
the business of insurance or

banking transactions;

appoint any attorney or attorneys,
in any part of the world, at the
and

Company’s expense

payment of their fees, whether

they are lawyers, bankers,
accountants, consultants,
engineers, managers or

otherwise, to do any act or work
required to be made or done to
achieve the Company’s objects,
including the receipt and payment
of any amount or signing any
documents; and

related

carry on all business

directly or indirectly to the
Company's objects or activities, or
take up anything of whatsoever
nature which the Board of
Directors may find achievable and
may connect or relate to any of
the Company’'s business or
enhance directly or indirectly the
value of all or any of the
Company’s projects, properties or
assets, or otherwise increase its
profitability —or  promote its
interests or the interests of its

shareholders.
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5.3

5.4

55

6.1

7.1

The Company shall carry on its objects
within the United Arab Emirates and
abroad as shall be determined by the

Board of Directors of the Company.

The objects of the Company shall be
interpreted in a broad manner and the
general assembly of the Company may
amend the Company’s objects in

accordance with the Articles of

Association of the Company.

The Company shall ensure the absence
of any foreign ownership restrictions
during the practice of any of its activities
and obtain the necessary permissions
from the Competent Authority and

relevant entities.

Article (6)

The issued capital of the Company was
determined at the amount of AED 30
million, divided into billion shares of
nominal value of AED (3) fils for each
fully paid share, and all the Company’s
shares shall be of equal ranking to one

another in the rights and obligations.

Article (7)

The founders, whose names are shown
in the Schedule hereto (“Founders”),

have subscribed as per the following:

‘:A Al —l
Name of | Number Nominal Percen u’“b HJJ_“_') f’“w‘
Shareholde | of Shares Value t in Jul (‘;\‘JLAY‘
r (AED) Capital - v Py
Bin O 4AS
Hamoodah | 666,666,667 20,000,000 | %66.67 %€66.6 | 20,000,00 666,666,667 | 83 g—a
Company -
LLC 7 0 .l
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Ibbini
Investment
Company
LLC

333,333,333

10,000,000

%33.33

Total 1,000,000,00

0

30,000,00

0

%100

-

8.1

9.1

Article (8)

The Founders, signatories to this

Memorandum, undertake to do the

necessary acts with a view to
completing the incorporation of the
Company and introduce  such
amendments as deemed necessary by
the Competent Authorities to this
Memorandum or to the Articles of
Association of the Company attached
hereto and to sign the same before the

notary public, if necessary.

Article (9)

The expenses, costs, fees and other
charges required to be paid by the
Company due to its incorporation as a
public joint stock company have been
estimated at approximately AED
33,485,825,000 and they shall be
charged to the overheads account of

the Company.

Article (10)

10.1 The Articles of Association attached to

this Memorandum shall be deemed an
integral part thereof and complementary

thereto.

134

%33.3 | 10,000,00 | 333,333,333 | (seiuindl
3 0 el
a.a.:’ 4
%100 | 30,000,00 | 1,000,000,00 | &saxall
0 0
8) sikall
O3 2854l 05 s yal) eh 1-8
Clel_ad 3 al all oy 321) 12 A le
g Wl al Y A 5>\
G2y T 2431 L 4 \;\} A< (]
ol P \(] A\)’j & ||
- le ¢ e PENE RN
PRI S 0N [ UGV I V' JPU S -1 [ S VP8 [N
L e o PP
o) 1ol eda P A af
oY)
(9) 33kl
call <l 5y AVl @llgcliyy, adl n & 1 -9
o lgmnnls o Ll aS a3l 3l g a8
AED i e dal iS50
el B, Sl ) an )0 33,485,825,000
AS il dra gerdl W g paall Ol
(10) 53
G iyl Y al Ll sy 1 -10

A Sl g 4k 1 3am Y Te 3 diall 13gn



2025 1413

Article (11)
(11 dalall
11.1 Pursuant to the provisions of Federal

Decree Law No. (32) of 2021 (32) hﬁ‘) ES‘ELAW" U}“L:L‘ f’)——““)‘d‘ el__ﬂ;i ua——‘A:‘g““ 1-11

A —all 55 A el s 8l b8 2021 Al
Ol el Ay add e L el dlil e d pglidy il
AS 5l e el 51 sl ¢ sablnsall o5 Y5 g
gl , e Al (s o)) gl o s 8 Y
3 S Vs el e 05 Sl L od_ad

Ao leal) agiil sa V) agile) il

concerning Commercial Companies,
the Company shall have a legal
personality totally independent of the
personality of the shareholders therein.
The liability of the shareholders in
respect of the Company shall be limited
to the outstanding amount (if any) of the
shares held by them. The liability of the
shareholders may not be increased

except with their unanimous approval.

Article (12)
(12 3aLal)
12.1 This Memorandum is made of several ., _y o g il A ii e aa all i, s 1 <12

copies for submission to the relevant oA P ekl W s e sl
authorities upon application for the e Jyamndl Tl e JS 55y S,
licenses necessary for the Jaadl S (e 8cie AA)
establishment of the Company. Each
founder may apply for a certified copy

thereof from the Notary Public.
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SCHEDULE OF THE NAMES OF FOUNDERS AND THEIR SIGNATURES
plad g g Cppesna pal) glanal Jg2n

Pl FEWA] daal) ) 23 LYY Jaa Agudal palaal) ail Al
Signature | Percentage Amount Shares Residence | Nationality | Shareholder Name | No
p.p.d Bagan (G AS
<l lay! eyl
%66.67 20,000,000 666,666,667 Bin Hamoodah 1
UAE UAE
Company LLC
Jhﬁﬁum ‘fl-l-ll-‘.“ ) 48 J.«.'ZA
%33.33 | 10,000,000 | 333,333,333 oY) o) ppud ,
Jordan Jordan Ibbini Investment
Company LLC
30,000,000 | 1,000,000,000 o
100% Total Founders’ Contribution
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A.

B.

C.

Articles of Association of

Alpha Data
A Public Joint-Stock Company

Preamble

Alpha Data LLC was established as a
limited liability company on 24 March
1981.

On 27 September 2024, the general

assembly of the Company resolved
pursuant to a special resolution to approve
the conversion of the legal form of the
Company into public joint stock company
and list its shares in Abu Dhabi Securities

Exchange.

Accordingly, these Articles of Association
(“Articles of Association”) were made
between the shareholders whose names
are shown in the attached schedule on the
date on which the Notary Public has
notarized it, in the Emirate of Abu Dhabi in

the United Arab Emirates:

It has been agreed as follows:

CHAPTER ONE
Article (1)

Conversion of the Company

1.1 The Company was incorporated in the form

of a limited liability company, and a

unanimous resolution of the general

assembly of the Company was issued
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2.1

providing for the conversion of the legal
form of the Company in public joint stock

company.

Article (2)
Definitions
In these articles of association, the

following expressions shall have the
meanings opposite thereto, unless nothing

in the context indicates otherwise:

“Accumulative Voting”: means that each
shareholder has a number of votes equal to
the number of shares he owns, so that he
votes thereby for one nominee for the
membership of the Board of Directors, or
distribute them among nominees of his
choice, provided that the number of votes
granted to his chosen nominees not exceed
the number of votes in his possession in all

cases.

“Authority”: means the UAE Securities

and Commodities Authority.

“Board of Directors”: means the board of
directors of the Company.
“Commercial the

Register”: means

Commercial Register of Companies

retained with the Competent Authority.

“Companies Law”: The Federal Decree
Law No. (32) of (2021) concerning

Commercial Companies, as amended,
supplemented, substituted or wholly re-
enacted by subsequent laws and any other

law amending or subrogating thereto in the
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future.

“Competent Authority”: means the
Department of Economic Development in

the emirate of Abu Dhabi.

“Country”: the United Arab

Emirates (UAE).

means

“Governance Controls”: means the other
set of controls and rules which achieve the
corporate discipline of the Company’'s
relations and management in accordance
with the international standards and
manners through the identification of duties
and responsibilities of the members of the
Board of Directors and the senior executive
management, taking into  account
protecting the rights of the shareholders

and stakeholders.

“Market”: means the Abu Dhabi Securities
Exchange licensed in the Country by the
Authority, in which the name of the
Company has been listed therein.

“Special Resolution”: means the
resolution issued by a majority of votes of
shareholders who own at least not less
than three quarters (3/4) of the shares
represented in the meeting of the General

Assembly.

“Related Parties”: means the Chairman
and members of the Board of Directors,
members of the senior executive
management of the Company and its staff,
and the companies in which any one of

those has subscription in no less than 30%

139

el

aiaal) ddal

Y 4

5 :"a
\ Al

. ““II

k’z

3 2\:131

\A.\..“\
-

o

k.,’

&

el chlaY) A Jgn A Jgalf’
.Baanial)

e genn "aSeal) Jalg
) 291 2 clglly Ll ol
o ol Bl V) 5 da
S, a8l s saVl ol Bl
Aallall Ly ol aall Uy
\ :\\'Rd)

&l .;.ci <l

Al 13
ENPPRSEIEI P S——
) slaYlg BylaY) e laa
Dlie¥l 85 sl ag, sl Lk
Q:\AA\ :\.A;
lad) Claals

- .-
Qs 4

“\4\“ &J

LB!DS‘—J g.\Lj_j &H :"‘_g 9—4-41\"
ol g s lly gl S
o 4S5l

slall el " el &Y Al
et L

O—e ¥ Lo geSlo pd 1l
3 A biad) ag WYL A

i esesll A

A Q\Jn

-
4\\\\

Sl

:\9 A.\‘\ t\

Oy 1" A Bal) ) i
A, 5y L cacly
Lladl ) 5lay) el acly
S, allg ¢l gy cplalallg A4S,
Y La o¥5a e (51 L sl
13 <5 tldsdy s %30 e i

\.\A ;1




2025 1413

of its capital, as well as the affiliate, sister
or allied companies, and all related parties
considered as such, as stated by the law

(from time to time).

Article (3)

Name of the Company

The name of the Company is “Alpha Data
PJSC”, a public joint-stock company, hereinafter

referred to as the “Company”.

Article (4)
Head Office

The Company’s head office and its legal seat
shall be in the Emirate of Abu Dhabi, and the
Board of Directors may constitute branches and

offices thereto inside and outside the Country.

Article (5)

Term of the Company

The term determined for the Company is (99)
ninety nine Gregorian years, started from the
date of its registration at the Commercial Register
with the Competent Authority, and thereafter this
term shall be renewed automatically for similar
and successive periods, unless a Special
Resolution issued by a majority of votes of
shareholders who own at least not less than three
quarters (3/4) of the shares represented in the
meeting of the general assembly and after
obtaining the approval of the Authority for

amending or terminating the Company’s term.
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6.1

6.2

W.

BB.

CC.

DD.

EE.

FF.

GG.

HH.

Article (6)
Objects of the Company

The objectives of the Company shall be
consistent with the laws and regulation in

force within the Country.

The Company’s objects are:

Telecommunication Systems Equipment
Installation and Maintenance.

Security &  Surveillance
Installation & Maintenance.

Systems

Wholesale Trading of Medical Equipment.

Retail Sale of Computer Systems and
Software.

Computer Devices And

Domain Consultancy.

Equipment

Computer Infrastructure Establishment,
Institution and Maintenance.

Services, Management and Operation of
Computer Networks.

Wholesale of Computer Systems and
Software Trading.

Wholesale Of
Equipment Trading.

Telecommunication

Electrical Installation and

Operation.

Equipment

Safety and Prevention Against Fire

Engineering Consultancy.

Telecommunication And

Apparatuses Repairing.

Equipment
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JJ.

KK.

LL.

MM.

NN.

0OO0.

PP.

QQ.

RR.

6.3

Retail Sale of Computer Outfit and Data
Processing.

Retail Sale Of Alarm And Surveillance
Apparatuses and Equipment.

Trading of telecommunication equipment
— Wholesale.

Medical and Laboratories Equipment and
Apparatuses Installation, Maintenance,
and Repairing

Retail Sale of Computers and Their
Accessories
Computer Systems and  Software
Designing

Security Systems Consultancy
Computer Repair and Maintenance

Onshore And Offshore Oil And Gas Fields
And Facilities Services

Information Technology Consultancy

For the purpose of achieving its main
objects described in Clause 6.2 above, the
Company may carry on the following

activities, whether inside the Country or

abroad:
(@) invest in the establishment of
subsidiaries that practice various

commercial activities in addition to

other investments and partnerships in

commercial  establishments, and
acquire, subscribe or own other
shares, interests or rights in

companies, or projects operating in a

field pertaining to the Company’s
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(b)

()

(d)

(€)

objects or to any expansion to the
Company or its other business; or
engage in business similar to the one
it undertakes, or those which help the
to finance those

Company, and

companies, or projects;

acquire, own, possess, sell, lease or

otherwise  dispose of such real

estates, assets, equipment and
facilities as may be necessary or
conducive to the attainment of its

principal objects;

own and/or acquire companies and
sole establishments related to the
Company's objects, establish
branches and affiliated companies in
the Country and abroad after
obtaining the necessary licenses from
the competent authorities and acquire
shares or interests in joint stock

companies and limited liability

companies or any other form of

companies or legal entities; and
authorize thereto the powers and
authorities that the Company deems
appropriate or necessary for any
purposes in connection with its
objects or any expansion or business

thereof;

participate with others in establishing

other companies, partnerships or

entities;

engage in any business or activity, or

take up anything of whatsoever nature
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()

which may connect or relate to any of
the Company’s objects or enhance
directly or indirectly the value of all or
any of the Company’'s projects,
properties or assets, or otherwise
increase its profitability or promote its

interests;

enter into agreements with banks,

financial institutions and credit
agencies in connection with financing
the Company’s business and
activities, including, without limitation,
and loans,

borrowing granting

financing and credit for its own
account and for the account of its
subsidiaries for any period of time
(whether more than three years or not
more than three years) and with or
without guarantee, issuing
guarantees and granting collaterals
on its assets, negotiating about
negotiable bonds including its shares
or stock, or the shares, interests or
assets of its affiliate companies, and
enter into contracts in favour of third
parties in connection with the
Company’s objects or any expansion
thereto, including, without limitation,
issuing guarantees or granting
indemnity bonds, or working as a
guarantor, or other than what is stated
above, to guarantee the obligations of
the Company’s subsidiaries, with or
without a charge, mortgage or
otherwise, create a lien over the whole
or any part of the Company, its assets,
or the shares, interests, or assets of

its affiliated companies and branches
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(@)

(h)

0

for the purpose of guaranteeing its
obligations or the obligations of its
affiliated companies in any way and
generally perform the commercial and
financial transactions in connection
with the Company’s objects by

entering into and executing the
contracts and other obligations in

connection thereto;

enter to any contracts or agreements
required to implement the objectives
of the Company, including the entry
into construction, operation,
management, maintenance, purchase
and sale contracts (including
contracts to buy and sell shares and
interests), or agreements related to
the management of companies
involved in the creation, development,
operation, or maintenance of any of
the Company's facilities, or in the field
of any associated dependency
services, or agreements related to the
establishment, development,

operation, and maintenance of

facilities owned by those companies;

issue and sale of new shares in the

Company or any shares or in interests

in any Subsidiary or Affiliated
Company;
invest funds and manage such

investments on its own responsibility,

purchase assets (whether movable or
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0

(k)

o

immovable) and real estate required
to carry out its activity and manage its
subsidiaries, and acquire intellectual
property
trademarks, industrial designs and

rights such as patents,

models or franchise rights and rent
them to its subsidiaries or to other

companies;

act as an agent for companies and

establishments related to the

Company’s objects and represent
them in the Country or abroad. The
agent may engage in any other

business related to the above-
mentioned purposes and through
other companies or through persons

working in the same field of activity;

The objects of the Company set forth
in the above paragraphs shall be
construed in an unrestricted and
broad sense. The Company may carry
out its objects and exercise its powers
mentioned above in any geographical
area within or outside the Country.
The Company may also expand or
amend these objects in any way from
time to time by a decision of the

shareholders;

the Company may not carry on the
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6.4

business of insurance or banking

transactions;

(m) appoint any attorney or attorneys, in
any part of the world, at the
Company’s expense and payment of
their fees, whether they are lawyers,
bankers, accountants, consultants,
engineers, managers or otherwise, to
do any act or work required to be
made or done to achieve the
Company’s objects, including the
receipt and payment of any amount or

signing any documents; and

(n) carry onall business related directly or
indirectly to the Company's objects or
activities, or take up anything of
whatsoever nature which the Board of
Directors may find achievable and
may connect or relate to any of the
Company’s business or enhance
directly or indirectly the value of all or
any of the Company’'s projects,
properties or assets, or otherwise
increase its profitability or promote its
interests or the interests of its

shareholders.

In addition to the activities described
hereinabove, the Company shall have
absolute and total authority to take all the
suitable and required procedures to
achieve and implement its objects, and to
contribute or cooperate, in any way to, with
other companies, organizations or
authorities as long as they are engaged in

similar business, in the Country or abroad.
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6.5

6.6

7.1

The Company may not practice its activities
except through its affiliate companies, nor
is it permitted to perform any activity for
which a license is required from the
supervisory authority overseeing the
activity inside or outside the Country except
license from that

after obtaining the

authority.

The Company shall ensure that no foreign
ownership restrictions apply to its activities
and shall obtain all necessary permissions
from the Competent Authority and relevant
entities.

Chapter Two

Company’s Capital
Article (7)
Issued Capital

The issued capital of the Company was
determined at the amount of AED 30
million, divided into billion shares of
nominal value of AED (3) fils for each fully
paid share, and all the Company’s shares
shall be of equal ranking to one another in

the rights and obligations.

Article (8)

Shareholding Percentage
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All of the Company’s shares shall be nominal and
there is constraint or cap on the percentage of

shareholding by non-UAE nationals.

Article (9) (9) sakall
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Shareholders Obligation Towards the
Company
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The shareholders are not bound by any
obligations or losses on the Company except
within the limits of their shareholding in the

Company’s Capital.

Article (10)

Commitment to Articles of Association and

the Resolutions

of the General Assembly

Shareholding shall require acceptance by the
shareholder of the Company’s Articles of
Association and the resolutions of its General
Assembly, and he may not request to recover

back his shareholding in the capital.

Article (11)

Shares are Indivisible

11.1 A share shall be indivisible (except for the
nominal dividing), however, should the
share ownership descend to a number of
heirs, or became owned by several

persons, they must choose from amongst

themselves someone who will represent
them towards the Company, and those
persons shall be jointly responsible for the
obligations arising from the share
ownership. In case of non-agreement to
choose a representative, anyone of them
may resort to the competent court to
appoint him, and the Company and the

Market will be notified with the court
decision in this regard.

11.2 The Company shall, by a Special

Resolution and after obtaining the approval

of the Authority, have the right to divide the
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nominal value of the share, provided that
this be after the Authority approval, and the
new nominal value of the share shall not be

less than AED (3) fils.

Article (12)

Share ownership

Each share grants its owner the right to a share

equal to the share of others without

discrimination in the ownership of the Company's
assets upon

liquidation and in the profits

hereafter outlined, attending the General

Assembly sessions and voting on its resolutions.

Article (13)

Disposition of shares

The Company shall follow the laws, regulations,
and decisions in force in the Market regarding the
Company’s shares issuing, registering, trading,
transferring their ownership and mortgaging, and
arranging any rights thereon. No assignment,
disposal, or mortgaging of the Company's shares
may in any way be registered, if the assignment,
the

disposal, or mortgage would violate

provisions of this Articles of Association.

Article (14)

Heirs or Creditors to the Shareholder

14.1 In the event of death of a natural
shareholder, his heir shall be the only
person who the Company agrees for him to
have property rights or interest in the
shares of the deceased, and he has the
right to profits and other privileges which
the deceased had a right therein. The heir,

after registering him in the Company in
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14.2

14.3

accordance with the provisions of this
Articles of Association, shall have the same
rights that the deceased enjoyed with
respect to these shares. The estate of the
deceased shareholder shall not be exempt
from any obligation in respect of any share

he possessed at the time of death.

Any person who becomes entitled to any
shares in the Company, as a result of the
death or bankruptcy of any shareholder, or
by a seizure order issued by any competent

court, must, within (30) thirty days:

(8) provide the Board of Directors with the
evidence of such right; and
(b) choose whether to be registered as a
shareholder, or to nominate a person
to be registered as a shareholder with
regards to that share, without
prejudice to the regulation in force at
the Market at the time of death,
bankruptcy or issuance of the seizure

order.

The heirs of the shareholder or his creditors
may not, in any pretext, request that the
seals be placed on the books of the
Company or its properties, nor to require
them to be divided or sold altogether due to
the inability to divide, nor to interfere in any
way whatsoever in the management of the
Company, and when using their rights, they
must rely on the Company's inventory lists,
its final accounts and the resolutions of its

General Assemblies.

Article (15)

151

ALY Uiy 4S5 8 18 alin o ey
Gsaall 3 ¢l ALl 13 s
Lad (Agiall Lgy ey LS (A
LSH nd Vg tagady] 028 a3y
L ohall (gl a Asiall palasal
Cady 4 Slay LS ag sl paing

.8l

ol 8l dag AS, Al b g d A 8
Sl (omias sl aalise (gl DU
asty o) Laite deSas & el

sy 05 (30) Dl
Gl s o il s my ()
3 45Y) pudaa )

SUFSHI. . PR N . S
Lads e of 5 salS
A
A 13y tagull Glld ua:_a
Ll L Sab Pla) g
sLagl Cudy (3ol (st Ayl
D3 s gl Y

jaall

(<)

Ll eA\ S b

£

o pal—uall AR5l 9 Y
L’j [ '\15 4 :L 4 "\'\;\‘,ﬂ
o—le Al iV o gty ol
Al Jelaa o Vg da il LS
g 4S8l Bl A cslS da
Jagaill agigpa Jlaxinl ol agale
bl 45, 8l 0y a ails 8 e
Lgilmen S8 oy Asalial
+da ganl)

-
Aaa 4

2-14

3-14



2025 1413

151

15.2

Capital Increase or Reduction

The Company may, after having its issued
share capital fully paid, by a Special
Resolution and after obtaining the approval
of the Authority, increase its issued share
capital. The Board must implement the
resolution of capital increase within (3)
three years from the date on which the
resolution is passed otherwise such
resolution shall be deemed null and void in
respect of the amount of increase that has
not been completed within such period. The
resolution to increase the issued share
capital shall determine the amount of
capital increase and the price at which new
shares are issued. In the event that the
issued share capital is increased by way of
in-kind contribution, the valuation of such
in-kind contribution must be in line with the
provisions of the Companies Law and the
requirements issued by the Authority in

respect of the valuation.

Capital increase shares shall be issued at
nominal value of the existing shares.
However, the Company may, by Special
Resolution and after obtaining the approval

of the Authority, resolve to:

(a) add a premium to the nominal value of
the shares and determine such in the
event where the market value of the
shares is more than the nominal
value. The premium will be added to
the legal reserve even if such addition
results in the legal reserve amount
exceeding half of the amount of

shares capital,
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(b) grant a discount to the nominal value
of shares and determine the amount
of such discount in the event that the
market value of the shares is less than
the nominal value. In such event,

there shall be a negative reserve

recorded on the equity in the financial
statements and such negative reserve
shall be financed through deductions
from the future profits of the Company
and such deductions shall be made
before approving any payment of

dividends.

The Company must provide the Authority with a
report issued by an independent financial advisor
approved by the Authority wherein such advisor
determines the methods of calculation of the

premium or discount as the case may be.

15.3 The shareholders shall have the priority
right to subscribe to the new shares, and
the rules for subscription to the original
shares shall apply to subscribing to these
shares. The following shall be excluded
from the priority right to subscribe to the
new shares subject to the provisions of the

Companies Law and the regulation issued

by the Authority:

(a) the entering of a strategic partner;

(b) the converting of bonds or deeds
issued by the Company into shares
therein;

(c) issuing shares in accordance with the

Company's employee motivation
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program;

(d)

converting cash debts into shares in

the Company’s capital;

(e) merging with other company; and

() increasing the Company’s capital as a
result of acquiring existing
companies.

In all the above mentioned cases, it is necessary

to:

(@) obtain the prior approval of the
Authority;

(b) issue a Special Resolution from the
General Assembly; and

(c) fulfil the conditions and controls
issued by the Authority in this
regard.

Article (16)

Shareholders Right to Inspect the

Company’s Books and Documents

The shareholder has the right to view the
Company’s books and documents, as well as any
documents or instruments related to a deal that
the Company has concluded with one of the
Related Parties, by permission of the Board of
Directors or by a resolution of the General

Assembly.

CHAPTER THREE
Loan Deeds or Bonds

Article (17)
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Issuance of Loan Deeds or Bonds

The Company may, according to a Special
Resolution and after obtaining the approval of
the Authority, resolve to issue loan deeds of any
type, or Islamic bonds. The resolution shall
indicate the value of the deeds or bonds, the
terms of their issuance and the extent of their
convertibility into shares, and it may issue a
resolution authorizing the Board of Directors to
determine the date of issuance of the deeds or

the bonds.

Article (18)
Bonds and Deeds Trading

18.1 The Company may, according to a Special
Resolution issued by its General Assembly,
after the approval of the Authority, issue
negotiable deeds or bonds, whether or not
they were convertible to shares of equal
value in the Company for each issuance,
and the Company may issue a resolution
authorizing the Board of Directors to
determine the date of issuance of the
deeds or the bonds.

18.2 The Company may issue negotiable deeds

or bonds, whether or not they are
convertible to shares of equal value in the
Company for each issuance, and a deed or
bond shall be nominal and deeds and
bonds may not be issued to their holder.
18.3 The deeds or bonds issued on the occasion
of a single loan shall give their owners
equal and condition

rights, every

contradictory thereof shall be null and void.
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2025 1413

Article (19)

Deeds or Bonds Convertible into Shares

Deeds or bonds may not be converted into
shares unless so stipulated in the agreements,
documents or issuance prospectus, and if the
conversion is decided, the owner of the bond or
deed alone has the right to accept the conversion
or receive the nominal value of the bond or deed
unless agreements, documents or issuance
prospectus contains mandatory conversion of
shares. In this case, the bonds or deeds should
be converted to shares based on the prior

approval of the relevant parties upon issuance.

CHAPTER FOUR
The Company Board of Directors
Article (20)

Company Management

The Company shall be managed by a Board of
Directors comprising of 9 members to be elected
by the General Assembly of the shareholders

through the accumulative secret voting.

Article (21)

Term of Membership of the Board of

Directors

21.1 The Term of the Board of shall be three (3)
calendar years starting from the date of
appointment or election. At the end of that

the Directors is

period Board of

reconstituted, and members whose
membership term has expired may be re-
elected for new periods.

21.2 If the position becomes vacant, the Board

of Directors may appoint a member to fill
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21.3

21.4

215

the vacant position within (30) thirty days,
provided that it presents such appointment
to the General Assembly in its first meeting
to approve their appointment, or the
appointment of other members and the
member shall complete the term of his

predecessor.

If the vacant positions equal a quarter, or
more of the total number of the members
of Board of Directors, the Board of
Directors must invite the General Assembly
to convene within (30) thirty days from the
date of vacancy of the last vacancy to elect
who fill those positions, and every case, the
new member shall complete the term of his

predecessor.

The Company shall have a secretary for the
Board of Directors, and it may not be one

of its members.

The position of member of the Board of
Directors becomes vacant in the event of

the following cases:

the member dies or suffers from
if the

(@)
symptoms of eligibility or
member becomes otherwise unable
to perform his duties as a member of

the Board of Directors;

(b) the member is convicted with a crime
against honor or honesty by a final
court ruling;

(c) the member declares bankruptcy or
ceases payment of his commercial

debts, even if this is not accompanied
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21.6

22.1

by declaring bankruptcy;

(d) the membership is in violation of the
Commercial Companies Law;
(e) the member resigns from his position

by a written notification sent to the

Company in this regard;

() the Term of his membership expires,
and the member has not been re-

elected; or

the member fails to attend three

(9)

consecutive or five intermittent
sessions, during the term of the Board
of Directors without

an excuse

acceptable to the Board of Directors.

If it is resolved to remove a member of the
Board of Directors, It is not permissible to
re-nominate him for membership in the
Board of Directors before the lapse of three

years from the date of his removal.

Article (22)

Board Membership Nomination

Requirements

A nominee for the membership of the Board
of Directors shall provide the Company with

the following:

(&) a resume explaining the practical
experience, educational qualification,
and the capacity he wishes to

nominate himself to (executive / non-

executive / independent);
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(b)

()

(d)

()

(f)

acknowledgment of his commitment
to the provisions of the Companies
the decisions

Law, implementing

thereof, and the Articles of
Association of the Company, and that
he will exert the care of the person

keen to perform his work;

a statement of the names of the
companies and institutions in which
he operates or occupies the
membership of its boards of directors,
as well as any work he does directly
constitutes

or indirectly  that

competition for the Company;

a declaration of non-violation by the
nominee of Article (149) of the

Companies Law;

in the case of representatives of legal
persons, an official letter from the
legal person must be attached in
which the names of its nominees for
the Board membership are identified;
a statement of the commercial
companies which he contributes or
participates in the ownership thereof
and the number of shares or stocks

therein;

Article (23)

Election of the Chairman and Vice-Chairman

23.1 The Board of Directors shall elect from (—a 5)I2Y)

of the Board of Directors

among its members a Chairman and a
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23.2

24.1

Vice-Chairman, and the latter takes place
of Chairman in case of his absence or

anything preventing him from acting.

The Board of Directors has the right to elect
from among its members a managing
director who will be responsible for the
performance of the management affairs of
the Company and who can be, at the same
time, the CEO of the Company, and the
Board shall determine his powers and

remunerations. It may also constitute, from

among its members, one or more
committees that are entrusted with
monitoring the work progress of the
Company and implementing the

resolutions of the Board of Directors.

Article (24)

Powers of the Board of Directors

The Board of Directors shall have all the
powers to manage the Company and to do
all acts on its behalf as authorized to be
done thereby, and to exercise all powers
requested to achieve its objects, and such
powers and authorities shall only be
restricted by what has been reserved by the
Companies Law; the Articles of
Association; or decisions of the General
Assembly. The Board of Directors has been
expressly authorized, for the purposes of
Article 154 of the Companies Law, to enter
into loan agreements for any period
including a period in excess of 3 (three)
years. The Board of Directors shall further
be authorised to sell, lease, pledge and
mortgage the Company’s movable and

immovable assets of the Company, to
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24.2

25.1

25.2

25.3

25.4

25,5

release the liability of the Company’s
debtors and to enter into settlements and
conciliations and to agree arbitration.

The Board of Directors puts in place the
regulations pertaining to financial and
administrative affairs, and the policies
regarding employees and their financial
entitlements. It shall also set regulations for
organizing its work and meetings and

distribution of powers and responsibilities.

Article (25)

Representation of the Company

Each of the Chairman of the Board of
Directors and any other member delegated
by the Board of Directors shall have the
right to solely sign on behalf of the
Company.

The Chairman of the Board of Directors
shall be the legal representative of the
Company in front of the judiciary and in its

relations with others.

The Chairman of the Board of Directors
may delegate some of his powers to third

parties.

The Board of Directors may not delegate
the Chairman of the Board of Directors with

all of its capacities in absolute manner.

The Board of Directors may delegate some
of its powers to third parties other than the

members of the Board of Directors.
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Article (26)

Venue for the Meetings of the Board of

Directors

The Board of Directors holds its meetings at the
Company's head office or in any other venue
approved by the members of the Board of

Directors.

Article (27)

Quorum for the Meetings of the Board of

Directors and Voting on its Resolutions

27.1 A meeting of the Board of Directors shall
only be valid with the attendance of the
majority of its members in person shall be
satisfied if a Director is physically present
or is present through video-conferencing or
over the telephone or any other method as
may be permitted by the Authority. A
member of the Board of Directors may
delegate another member of the Board of
Directors to attend and vote for him, in
which case a member of the Board of
Directors may not be substituted by more
than one member and the number of the
members of the Board of Directors present
in person shall not be less than half the
number of members of the Board of
Directors and this member shall have two
votes.

27.2 It is not permissible to vote by
correspondence, and the proxy member
must vote for the absent member according
to what was specified in the mandate.

27.3

The resolutions of the Board of Directors

shall be issued by a majority of the votes of
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27.4

27.5

the present and represented members, and
if the votes are equal, the side from which
the Chairman of the Board of Directors or

whoever replaces him shall prevail.

Details of the matters considered, and the

resolutions taken, including any
reservations or dissenting opinions
expressed by the members, shall be

recorded in the minutes of meetings of the
Board of Directors or its committees. All the
members attending the meeting shall sign
the minutes prior to their approval by the
Board. Copies of the minutes of the
meeting must be sent to the members of
the Board of Directors for retention after
being approved, and the minutes shall be
kept by the Board's secretary, and in case
any of the members refrained from signing,
his objection is to be fixed in the minutes,
and the reasons to such objection shall be
mentioned. Each of the signatories on such
minutes shall be responsible for the validity
of the information mentioned therein, and
the Company shall commit to the controls
issued by the Authority in this regard.

It is permissible to participate in the
meetings of the Company's Board of
Directors through modern technology
means in accordance with the procedures

and controls issued by the Authority in this

regard.

Article (28)

Meetings of the Board of Directors and the

28.1

Invitation for Convening

The Board of Directors shall hold
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28.2

20.1

meetings at least four (4) times during

the fiscal year.

The meeting shall be upon a written
invitation by the Chairman of the Board of
Directors, or upon a written request
submitted by at least three (3) members of
the Board of Directors and the invitation is
addressed at least a week before the

specified date along with the agenda.

Article (29)

Board Resolution by Circulation

In addition to the commitment of the Board
of Directors to the minimum number of its
meetings mentioned in Article (28) of this
Articles of Association, the Board of
Directors may issue some of its resolutions
by circulation in emergency situations and
such resolutions shall be considered valid
and effective as if they were taken in a
meeting that was called for and duly held
and may consist of several counterparts in
like form, each signed by one or more of the
Directors, taking into account the following:
(&) Approval of the majority of the
members of the Board of Directors
the
by
circulation is an emergency situation.

that the situation entailing

issuance of the resolution

(b) submission of the resolution in writing
to all the members of the Board of
Directors for approval, accompanied
with all the documents and papers

necessary for reviewing hereof;
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(c) written approval by a majority shall be
given to any of the resolutions of the
Board issued by circulation, with the
necessity of presenting it at the
subsequent Board meeting in order to
include it in the minutes of its meeting.
However, resolutions by circulation
are considered effective when a
majority of the members of the Board

of Directors sign them; and

29.2 a resolution by circulation shall not be
considered a meeting, and the minimum
number of the Board’s meetings, which is
stipulated in Article (28) of these Articles of

Association, shall be adhered to.

Article (30)

Participation in a Work Competitive to the

Company by a Member of the Board of

Directors

A member of the Board of Directors, without
approval to be renewed annually from the
General Assembly of the Company, may not
participate in any work which would compete with
the Company or trade for his account or for the
account of others in one of the branches of
activity that the Company is engaged in, and he
may not disclose any information or data related
to the Company, otherwise the Company may
claim compensation or consider the lucrative
operations that he practiced for his account as if

it were conducted for the Company.

Article (31)

Conflict of Interests

31.1 A member of the Board of Directors who
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31.2

has, or the side he represents in the Board
has, a common or conflicting interest in a
deal or dealing that is presented to the
Board of Directors to take a resolution
thereabout, he shall inform the Board of
Directors about it and evidence his
declaration in the minutes of the session,
and he may not participate in the special
voting for the resolution issued regarding

that process.

If a member of the Board of Directors fails
to inform the Board of Directors in
accordance with the provisions of clause
31.1 of this Article, the Company, or any of
may apply to the

competent court to annul the contract or

its shareholders,
compel the violating member to pay any
profit or benefit accrued to him from the

contract and return it to the Company.

Article (32)

Granting Loans to the Members of the Board

32.1

32.2

of Directors

The Company may not provide loans to any
of its members of the Board of Directors,
hold guarantees, or provide any collaterals
related to loans granted to them. and is
considered a loan offered to a member of
the Board of Directors in accordance with
the provisions of the Companies Law,
includes every loan offered to his spouse,
children, or any of his to second degree

relatives.

A loan may not be provided to a company
in which a member of Board of Directors,

spouse, or any of his up to second degree
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relatives owns more than (20%) twenty

percent of its capital.

Article (33)

Dealing of Related Parties in the Company’s

(%20) O— :KT 4 ;ilﬂ\ 4 :)JS\
Aelle i) e Bl e

(33) salal)

Adlall (3),0Y) (8 ABMal) culd il plaY) Jalad

Securities

It is prohibited for any of the Related Parties to
utilize information they obtained by virtue of
membership on the Board of Directors or a
position in the Company to achieve any other
interest for him or for others, whatever the result,
by dealing in the Company's securities and other
transactions, nor may any of them have a direct
or indirect interest with any party that performs
operations that are intended to make an impact
on the prices of securities issued by the

Company.

Article (34)

Deals with the Related Parties

The Company may only conclude deals with the
Related Parties by approval of the Board of
Directors which are not exceeding (5%) of the
capital of the Company, and with the approval of
the General Assembly in any amount exceeding
that. Deals may only be concluded with the
Related Parties, whose value exceeds (5%) of
the issued capital, after valuating them by a
certified valuator in the Authority, and the auditor
of the Company shall include in his report a
statement of conflicts of interest and financial
transactions that took place between the
Company and any of the Related Parties and the

measures taken in this regard.
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Article (35)
Appointment of the CEO or the General

Manager

The Board of Directors has the right to appoint a
CEO (who can be, at the same time, managing
director of the Company) or General Manager of
the Company or several authorized directors or
agents and determine their powers and
conditions of services, salaries and bonuses, and
the CEO or General Manager of the Company
may not be a CEO or General Manager of

another public joint-stock company.

Article (36)
Responsibility of the Members of the Board
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of Directors for the Company’s Obligations

36.1 The members of the Board of Directors are
not personally responsible in relation to the
Company's obligations resulting from the
performance of their duties as members of
the Board of Directors, to the extent that
they do not exceed the limits of their
powers.

36.2 The Company shall be bound by the

activities carried out by the Board of

Directors within the limits of its powers, and

it shall also be accountable for

compensation to any harm that arises from
the wrongful acts that occur from the

Chairman and members of the Board of

Directors in the management of the

Company.
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Article (37)

Responsibility of the Members of the Board

37.1

37.2

of Directors Towards the Company,

Shareholders and Third Parties

The members of the Board of Directors and
the senior executive management are
responsible towards the Company, the
shareholders, and third parties for all acts
of fraud and abuse of authority, and for
every violation of the Companies Law and
these Articles of Association, and every
condition stipulating otherwise shall be
void. The Company’s CEO, his deputy, (if
any) and everyone at the level of senior
executive  management who  were
personally appointed to their positions by
the Board of Directors shall represent the

senior executive management.

The responsibility stipulated in Clause 37.1
of this Article rests with all members of the
Board of Directors if the error results from a
resolution issued by consensus, but if the
respective resolution in question is issued
by a majority, the opponents are not asked
thereabout when they have proven their
objection in the minutes of the session, If
one of the members is absent from the
session in which the resolution was issued,
his responsibility will not be negated unless
it is proven that he is not aware of the
resolution or is aware thereof and he is
unable to object thereto. The liability
stipulated in Clause 37.1 of this Article
remains with the senior executive
management if the error results from a
resolution issued by the senior executive

management.
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Article (38)

Remuneration of the Chairman and the

38.1

38.2

Board of Directors

Remuneration of the Chairman and the
members of the Board of Directors shall
comprise a percentage of the net profit,
provided that it does not exceed 10% of
such profits in a financial year after
deducting the depreciations and reserves.
The Company may also pay additional
expenses, fees, allowances or monthly
salary to the Board members consistent to
the polices proposed by the Nomination
and Remuneration Committee, reviewed
by the Board and approved by the General
Assembly, that is where member is working
in any committee, exerting special efforts,
or undertaking additional works serving the
Company over his regular duties as a
member of the Board of Directors. No
allowance shall be disbursed to the
Chairman or member of the Board of
Directors for attending the meetings of the

Board of Directors.

The fines imposed on the Company by the
Authority or the Competent Authority as a
result of the members of the Board of
Directors’ violations of the Companies Law
or the Company’s Articles of Association
during the concluded financial year shall be
deducted from the remuneration of the
members of the Board of Directors. The
General Assembly may not deduct all or
some of the fines if found that such fines
resulted from defaults or

were not

negligence of the Board of Directors.
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38.3 As an exception from the application of the
provisions of Clause (38.1) above and
subject to the regulations issued by the
Authority in this regard, any member of the
Board of Directors may be paid a lump sum
fee not exceeding AED 200,000 at the end
of each financial year, provided that the

the

General Assembly has approved

payment of such remuneration in the

following cases:

(a) If the Company does not make any
profits; and
(b) If the Company makes a profit but the

share of each member of the Board of
Directors in such profits is less than
AED 200,000, the member of the
Board of Directors may not receive
both the remuneration and lump sum

fee:

Article (39)

Removal of the Chairman and the Members

of the Board of Directors

The General Assembly shall have the right to
remove all or some of the elected members of the
Board of Directors and to open door for
nomination as per the controls issued by the
Authority in this regard and to elect new members
to the Board of Directors instead of those who
were removed. It is not permissible for a person
who has been removed to re-nominate for
membership in the Board before the lapse of

three (3) years of his removal.
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40.1

40.2

CHAPTER FIVE
General Assembly
Article (40)

Meeting of the General Assembly

The General Assembly of the Company
shall convene in the Emirate of Abu Dhabi
or any other location determined by the
Board of Directors in the Country. Each
shareholder shall have the right to attend
the General Assembly meetings, and he
shall have the number of votes equivalent
to the number of his shares, and whoever
has the right to attend the General
Assembly may delegate to attend on his
behalf whoever he chooses, other than the
members of the Board of Directors. For the
validity of the proxy, it must be according to
the proxy deed approved by the Company
to attend the General Assembly meetings
or by a special POA duly authenticated
before the notary public. In all cases, the
number of shares held by the proxy, for a
number of shareholders, in this capacity
may not exceed (5%) five percent of the
paid-up capital of the Company, and those
who are legally incompetent and their

be legally

represented. General Assembly meetings

representatives shall
and shareholders’ participation and voting
within such meeting may be conducted
using electronic means that allow for
remote participation, in accordance with

the requirements set by the Authority.

The legal person may delegate one of his
representatives or his administrators by a

resolution issued by its Board of Directors
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or whoever in his place, to represent him in

the Company’'s General Assembly
meetings, and the authorized person shall
have the powers determined under the

mandate resolution.

Article (41)

Announcement of Invitation to the General

Assembly Meeting

After obtaining the Authority’s approval, invitation
for the shareholders to attend the meetings of the
General Assembly shall be announced in
accordance with the decisions issued by the
Authority, or by way of text and phone messages
or e-mail (if any) subject to the conditions and
regulations issued by the Authority in this regard
at least twenty one (21) days before the date set
for the meeting after obtaining the Authority
approval. The invitation shall include the agenda
for that meeting and a copy of the invitation
papers shall be sent to the Authority and the
Competent Authority on the date of sending the

invitation.

Article (42)

Invitation to the General Assembly Meeting

42.1 The Board of Directors shall call for the
General Assembly within the four (4)
months following the end of the financial
year, and also whenever it sees a need
thereto.

42.2 The Authority, the auditor or one or more

shareholders, who hold a minimum of at

least (10%) of the Company’s capital may

submit an application to the Board of
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43.1

Directors to hold a General Assembly, in
which case, the Board of Directors must
invite the General Assembly to convene
within five (5) days from the date of
submitting the application. The General
Assembly shall be convened within thirty
(30) days from the date of the meeting

invite.

Article (43)

Competence of the Annual General

Assembly

The Company’s annual General Assembly

shall in particular have the Authority to

consider and take resolution on the
following matters:
(&) the Board of Director's report

regarding the Company’s activity and
its financial position during the year
and report of the auditors and ratifying
thereof;

(b) the Company’s budget and the profit

and loss account;

election of the members of the Board

()

of Directors as appropriate;

(d) appointment of the Company’'s

auditors and setting their

remuneration;
(e) the Board of Director's proposals
regarding profit distributions, whether
they were cash distributions or bonus

shares;
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() the proposal of the Board of Directors

regarding the board member's
remuneration and determining
thereof;

(9)

discharging the members of the Board
of Directors or dismissing them and
filing a liability case against them, as
appropriate; and

(h) discharging the auditors or dismissing
them and filing a liability case against

them, as appropriate.

Article (44)

Recording the Shareholders’ Attendance of

441

44.2

the General Assembly

The shareholders who wish to attend the

General Assembly shall register their
names in the E-record prepared by the
Company’s management for this purpose
at the meeting place sufficiently ahead of
the time specified for that meeting, and the
record must include the name of the
shareholder and the number of shares he
represents and the names of their owners
with the presentation of the proxy. The
shareholder or the agent is given a card to
attend the meeting stating the number of

votes represented by originality and by

proxy.

The shareholders’ record must include the
name of the shareholder, or the person on
his behalf, the number of shares he owns
and the ones he represents, and the names
of their owners with the presentation of the

proxy. The shareholder or the agent is
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given a card to attend the meeting stating

the number of votes represented by

originality and by proxy.
44.3 A printed extract stating the number of
shares represented in the meeting and the
shall be

percentage of attendance

extracted from the shareholders’ record
and be signed by each of the session's
secretary, the Chairman of the General
Assembly meeting and the Company’s
auditor.
44.4 Registration for attending the meetings of
the General Assembly shall be closed
when the Chairman of the General
Assembly meeting announces that the
quorum for that meeting is complete or
incomplete, and it is not permissible after
that to accept the registration of any
shareholder or agent on his behalf to attend
that meeting, and also it is not permissible
to take into account his vote or his opinion

on the matters raised in that meeting.

Article (45)

Shareholders Reqgister

The Company shall have a register of
shareholders who have the right to attend the
Company's General Assembly meeting and vote
on its decisions in accordance with the system for
trading, clearing, settlement, transfer of
ownership, custody of securities and relevant

rules prevailing in the Market.

Article (46)

Quorum for the General Assembly Meeting

And Voting on the Resolution thereof

176

¢ Laia¥) ysmal 4 alay (o il

P FCH NN VPSS B

) Ay o allal Lobiay

ae—a¥) 20 A _cghed DA

Ly plaay) 8t )

J e gBgt Ay 5 el

oy ddall ) yfe e JS

—apenll i maall gl
ASAD Glla (38aeg

-
4\\\\

4-44

A u"\“ g._ﬂ

js—aal o
A Sagen 3
t\
3| <8 4

SN
DL} \a.'\ \A\ e

gzl 4

t\ POV I R A | <l il

:‘. A_\K\ <l

-
4\\\\ [IUR]
- O

..\9 A.\ “

A e Vet ISl aa e
o aal e gl Jin i Jp B el B
EI I RPNV, U S
JageW) Hem ¥ LS gl aayl
| A | P a4 :L__, ji g an

Ly dlls b oyl il

(45) salall

Ol AS, 8l 8 e Ll s 055

s \(‘ ‘L‘:’J AA"“b aSJ .::\\‘ Z\ :\A\}A’j‘
Jolaalls alall JLdall U gl L gil)
Bl il A ymall a clgally ALl 5)y0¥)

Gl
(46) 3alal)

A gan) Limaad) slaial S glAl Glall)
I8 Ao gl g




2025 1413

46.1

46.2

and

The General Assembly shall be competent
to consider all matters related to the
Company, and the quorum is achieved in a
meeting of the General Assembly with the
presence of shareholders who own or
represent at least fifty percent (50%) of the
Company's capital, and if the quorum is not
available at the first meeting, the General
Assembly must be called for a second
meeting held after a period of no less than
five (5) days and not exceeding fifteen (15)
days from the date of the first meeting, and

the deferred meeting is be considered valid

regardless of the number of those present.

Save for resolutions to be issued by a
Special Resolution, in accordance with the
provisions of this Articles of Association or
the Companies Law, resolutions of the
General Assembly shall be issued with a
majority of the shares represented in the
meeting, and such resolutions shall be
binding on all shareholders, whether they
are present in, or absent from the meetings
in which the resolutions have been issued,
and whether they agree or object thereon.
A copy of which shall be communicated to
the Authority, the Market and the
Competent Authority, in accordance with

the controls issued to this regard.

Article (47)

Presiding over the General Assembly

Transcribing the Minutes of the Meeting

47.1

The General Assembly shall be presided by
the Chairman of the Company’s Board of

Directors and in case of his absence, to be
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47.2

47.3

presided by his Vice-Chairman. In the
event of absence of both, it will be presided
by any Board member chosen by the Board
of Directors, and in the event the Board of
Directors fails to choose a member, the
General Assembly shall be presided by
anyone to be chosen by the General
Assembly by voting by any means
determined by the General Assembly, and
if the General Assembly is looking into a
matter related to the Chairman of the
General Assembly meeting, whatever it is,
the General Assembly must choose from
among the shareholders someone who will
preside the meeting during the discussion
of this matter, and the Chairman of the
General Assembly meeting shall appoint
poll collector, provided that the General

Assembly approves his appointment.

Minutes of the General Assembly meeting
must be executed and must include names
of the attending shareholders, or the
representatives thereof, the number of
shares in their possession by originality or
by proxy, the number of votes determined
therefor, the issued resolutions, the
number of votes approved or rejected
thereby, and an adequate summary of the

discussions that went on in the meeting.

Minutes of the General Assembly meetings
shall be recorded regularly following every
session in a special register for which the
controls issued by a resolution from the

Authority are to be followed, and every
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minute shall be signed by the respective

Chairman of the General Assembly
meeting, its secretary, the poll collector and
the auditor. All the signatories on the
meetings minutes are responsible for the

correctness of the data included therein.

Article (48)

Manner of Voting in the General Assembly

Meeting

Voting in the General Assembly shall be in the
manner determined by the Chairman of the
General Assembly meeting, unless the General
Assembly has decided on a certain manner for
voting. Voting must be by secret ballot if it relates
to the election, dismissal or impeachment of
members of the Board of Directors. A
shareholder may vote electronically at a meeting
of the General Assembly in accordance with the
mechanism followed by the Market and as

approved by the Authority.

Article (49)

Voting of the Board Members on the

Resolutions of the General Assembly

49.1 Members of the Board of Directors are not
allowed to participate in voting on the
General Assembly resolutions that

discharge them from responsibility for their

management, or that which is relevant to a

special benefit thereto, or connected with

conflict of interests existing between them

and the Company.

49.2 One who has the right to attend the

179

U“‘:‘——;’J (— y—ana d_S &5}3‘5
apenll i maall gl
s L2 jhay (—xall
bl —aall g2 .y cilg YY)
s—alae (o Gsalsal (5-S
O—= (g e Laialy!

L 5ol lild) daa

-
Al

N

(48) 3alal)

Laaal) plaialy cypuall) 48 40
dia garl)

gl o5y Logumy ol Aayhally

G 1 Ly oy il e S
3 By G aa cach ol Al
pl—all S as agtlelw ol gl

Glclaal 8 39 iSIY) cung ol
DU L gy i peganl) Imeal
gl e Badizally Boudl (2l

-

4 2 \'.u\“ 4

(49) salal)
<)) B e 3y e gliac| Cy gual
dia gard) Amanl)

laa ¢l 1-49

gr ey BT ~ Y
;u}__..a.ﬂ\ ‘5__3 db.i—mY\ E)\JY\

fasanl) i Snanll Gl 5 Lo
C—a ?é"—‘“ el o d i alall
I PR PSS FY VA
j\ ?—'éj A ald d_adia Cs__ﬁ,_\_.

i alaidll

S bl )l

2-49



2025 1413

50.1

meetings of the General Assembly may not
participate in voting for himself or for
whoever he represents in matters related to
a special benefit or a disagreement existing

between him and the Company.

Article (50)

Issuance of the Special Resolution

The General Assembly must issue a

Special Resolution in the following cases:

() increase or reduction of the capital of

the Company;

(b) changing the name of the Company;

(c) issuing loan deeds or bonds;

(d) provision of voluntary contributions for

community service purposes;

(e) Company dissolution or merger with

another company;

() selling the assets and stock for which
the Company was created, or those
that constitute an integral part of the
Company’s objects, or otherwise

disposal thereof;

(g) extending or shortening the term of

the Company;

(h) amendment of the memorandum or

Articles of Association;
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(i)

0

(k)

()

(m)

(n)

(0)

(p)

(a)

(r)

(s)

(t)

in all cases where the Companies Law

requires issuing a Special Resolution;

where the Company desires to sell
fifty one percent (51%) or more of its
assets whether the sale process will
be in one deal, on in several deals,
within one (1) year from the date of

concluding the first deal or dealing;

the entry of a strategic partner;

converting cash debts into shares in

the capital,

issuing a program motivating the
Company employees by owning

shares therein;
addition of any bonus to the nominal
value of the share or the issuance of

preference shares;

incorporation of the reserve in the

Company’s capital;

dividing the nominal value of the

Company’s shares;

transformation of the Company;

merger of the Company;

extending the winding up period of the

Company; or

purchase by the Company of its own

shares.
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50.2 In any case, in accordance with the
provision of Article (139) of the Companies
Law, the Company’'s Board of Directors
must obtain the prior approval from the
Authority for issuance of the Special
Resolution which will result in amendment
to its memorandum and Articles of

Association.

Article (51)

Inclusion of an Iltem on the Agenda of the

General Assembly Meeting

—Sal Uiy Jls oY) psen (35 2-50
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a request to include a new item or items on
the agenda of the General Assembly before
the date of the General Assembly meeting,
and after publishing the invitation,
according to the following conditions:

() the shall be

inclusion request

submitted by a number of
shareholders representing not less

than five percent (5%) of the capital of
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(b)

()

(d)

()

the Company;

the inclusion request shall be
submitted to the Authority within five
(5) days from the date the Company
has published the invitation for the

General Assembly;

the new item shall be clear and
specific and not contradictory to the
provisions of the Companies Law or
the decisions and regulations issued

in implementation thereof;

the application for inclusion shall be in
writing and signed by its applicants;
and
the Company shall notify the
shareholders of the application for the
inclusion of the new item or items the
same way in which the invitation to
hold the General Assembly was
addressed, or by any other way the
Authority deems appropriate, that is at
least five (5) days before the date set
for convening the General Assembly,
and the notification shall include the
new item and the documents related

thereto.

Second — During the meeting of the General
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Assembly:

51.4 During

the meeting of the General

Assembly, the shareholders shall have the

right to submit an application for the

inclusion of a new item or items on the

agenda of

the General Assembly,
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51.5

51.6

according to the following conditions:

(a) the application for inclusion shall be
submitted by a number of

shareholders representing five
percent (5%) of the capital of the

Company;

(b) the new item shall be clear and
specific and not contradictory to the
provisions of the Companies Law or
the decisions and regulations issued

in implementation thereof;

(c) the application for inclusion shall be in
writing and signed by its applicants;

and

(d) the application for inclusion shall be
submitted to the Chairman of the
General Assembly meeting before

starting to discuss the agenda.

The Chairman of the General Assembly
meeting is obligated to agree to the
inclusion of the item - once the conditions
in Clause 51.4 (a) to (d) above are met -
in the event of his refusal, the

the

and,

applicants have right to request
presentation to the General Assembly to
consider whether or not the item is
included, that is before starting to discuss
the agenda of the General Assembly and a
vote on the inclusion is made by a majority

of the shares represented at the meeting.

It is prohibited to include a new item on the

agenda of the General Assembly in
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52.1

52.2

52.3

accordance with the provisions of Clause

51.4 above in the following cases:

(a) iftaking the resolution on the new item
requires a Special Resolution to be

issued by the General Assembly; or

(b) ifthe new item relates to the dismissal
of all or some members of the

Company’s Board of Directors.

CHAPTER SIX
The Auditor
Article (52)

Appointment of an Auditor

The Company shall have one or more
auditors whom the General Assembly will
appoint and determine his remuneration
upon a nomination by the Board of
Directors. The auditor shall be registered
licensed for

with the Authority and

practicing his profession.

An auditor shall be appointed for one (1)
year renewable, and he shall monitor the
accounts of the financial year for which he
was appointed, provided that he shall not
undertake the auditing process in the
Company for a period exceeding (6) six
consecutive financial years from the date of
assuming his duties in the Company. In this
case, the responsible Partner for auditing
the Company shall be changed after the

expiry of (3) three financial years.

The auditor shall assume his duties from

the end of the meeting of that Assembly to
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53.1

54.1

the end of the next annual General

Assembly meeting.

Article (53)
Obligations of the Auditor

An auditor shall observe the following:

(a) adhere to the provisions stipulated in
the Companies Law, regulations,
decisions, and circulars implementing

thereof;

(b) be independent from the Company

and its Board of Directors;

(c) not combine the profession of an

auditor with the capacity of a partner;

(d) not hold the position of a member of

the Board of Directors or any
technical, administrative, or executive

position therein; and

(e) not be a partner or an agent of any of
the Company’s founders, any of its
Board members, or a relative of any of

them up to second degree.

Article (54)

Powers of the Audit

The auditor shall have the right at all times
to have access to all the Company's books,
records, documents and otherwise of the
instruments and documents, and he may
that he deems

request explanations
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54.2

54.3

necessary to perform his job, and he may
also verify the Company's assets and
obligations, and if he is unable to use these
powers, he proves that in writing with report
submitted to the Board of Directors. If the
Board of Directors does not enable the
auditor to perform his task, the auditor must
send a copy of the report to the Authority
and the Competent Authority and present it

to the General Assembly.

The auditor shall assume auditing the
Company's accounts, examine the budget,
profit and loss account, review the
Company's deals with the Related Parties
and observe the application of the
provisions of the Companies Law and this
system. He must report the results of this
examination to the General Assembly and
send a copy thereof to the Authority and the
Competent Authority, and he must, when
preparing his report, make sure of the

following:

(a) the authenticity of the accounting
records maintained by the Company;

and

(b) the consistency of the Company’'s

accounts with the accounting records.

If facilities are not provided to the auditor to
carry out his duties, he shall demonstrate
this in a report he submits to the Board of
Directors, and if the Board of Directors fails
to facilitate the auditor's task, he shall send

a copy of the report to the Authority.
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54.4

55.1

55.2

The affiliate company and its auditor shall
commit to providing the information and
explanations requested by the auditor of
the parent or holding Company for auditing

purposes.

Article (55)

Auditor’'s Annual Report

The auditor shall submit to the General
Assembly a report including the data and
information provided for in the Companies
Law, and he shall mention in his report, and
also in the balance sheet of the Company,
the voluntary contributions extended by the
Company during the fiscal year for
community service purposes (if any) and to
identify the beneficiary entity of such

contributions.

The auditor must attend the meeting of the
General Assembly and recite his report
therein, explaining any obstacles or
intrusions of the Board of Directors that he
faced during his performance of his job,
and his report should be neutral and
independent, and he should state his
opinion in the meeting about all that is
relevant to his job, particularly in the
Company’s budget and his remarks on the
Company’s accounts, its financial position
and any violations thereat. The auditor shall
be responsible for the correctness of the
information contained in his report, and
each shareholder, during the General
Assembly session, has the right to discuss
the auditor’s report and to inquire about

what has been included therein.

188

BBy b ...t,j\ Z\SJ\ Al ?) i)
Gl aglaall aa & Ll s
s gy T S gl
Al Y AS, A Ll e

LAl Ll

(55) sakal)

cililoall el s i)y A3l

imendl U llaall 80 a2y
e Ji i [ B A agesd
oas—aiall il _aglaally cal Ll
Ols sl gl 8 8L gle
Lol (8 llnSy o)y (A SO
cilaal ol 4S5, &l A Tagaall
A<, all Lgy cuals ) e bl
ad (abyeY Ll ) Dla
By Ol (S ) il
LA e it all A gall

e glall laaLsall
ol Glblall G (e ay
Lnganl) Admaall g Ldial 5oy
el (8 o b oy
o) Gl 8gae A0 In iaga ¢4 Saganl)
aigaly Y (udae (e ClAAS
oy ) anuty (g tadlec] dnli (L
s oy s abally 2D WY
Lo S i adsplaay)
2 oalA dagg Alany 3lay
e 4illadles 4, Al dvliae
Sl L3S es 38,0 il e
Gl (93-S ¢Lgy ilillae s
53))s ) bl Aaa e Yogase
2o oLl aalise S toy )i (8
S 8L O ddageal) Ldeanl)
19 Las 4 agiv oly G2l

.49

-

4-54

1-55

2-55



2025 1413

55.3 The auditor has the right to receive all
notifications and other correspondences
related to any General Assembly, which

every shareholder is entitled to receive.

CHAPTER SEVEN
Company’s Finance
Article (56)

Company’s Accounts

56.1 The Company shall prepare regular
accounts according to the international
accounting standards so they reflect a true
and fair picture of the Company’s profits
and losses for the fiscal year and about its
status at the end of the financial year, and
the shall abide

Company by any

requirements  provided for in the
Companies Law or the decisions issued in
implementation thereof.

56.2 The Company shall apply the international

accounting principles and standards when

preparing its interim and annual accounts

the  distributable

and  determining

dividends.

Article (57)

Company'’s Fiscal Year

The Company'’s fiscal year begins from January
1st and ends in December 31t of every year,
except for the first financial year which
commenced from the date of registering the
Company in the Commercial Register and ended

on 31st December of the same year.

Article (58)
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The Balance Sheet for the Fiscal Year

The balance sheet for the fiscal year must have
been audited at least one (1) month before the
annual meeting of the General Assembly, and the
Board of Directors must prepare a report on the
Company's activity and financial position at the
end of the fiscal year and the method it proposes
to distribute the net profits and send a copy of the
budget and profit and loss account with a copy of
the auditor’s report, the report of the Board of
Directors of the Company, and the corporate
governance report to the Authority, along with
General

attaching a draft of the annual

Assembly’s invitation to the Company’s
shareholders to agree to publish the invitation in
daily newspapers well in advance of the meeting
of the General Assembly meeting, taking into
account the provision of Article (174) of the
Companies Law regarding the publication of the
General Assembly’s invitation twenty one (21)

days before the date of the meeting.

Article (59)

Distribution of Dividends

59.1 The annual net profits of the Company are
distributed, after deducting all overheads

and other expenses, as follows:

(a) ten percent (10%) of the net profits
shall be deducted and allocated to a
legal reserve account. This deduction
shall cease once the aggregate of the
reserve reaches equivalent to fifty
percent (50%) of the Company’s paid

and if the

up capital, reserve
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(b)

()

(d)

decreased from that percentage, the

deduction shall be run back;

the General Assembly may, upon a
proposal by the Board of Directors,
deduct a further percentage not

exceeding ten percent (10%)
allocated to constitute a statutory
reserve, and such deduction may be
halted by a resolution of the General
Assembly according to the proposal
by the Board of Directors. This
reserve shall be used for purposes
determined by the General Assembly
according to a proposal by the Board

of Directors;

the General Assembly identifies the
percentage of the net profits to be
distributed to the shareholders, after
deducting the legal reserve, provided
that where the net profits of a certain
year do make place for dividends
distribution, no claim may be made
therefor from the profits of subsequent
years;

a percentage not exceeding ten
percent (10%) from the net profit of
the ending fiscal year shall be
allocated, after deducting reserves
and depreciations, as a bonus for the
Board members and the Board of
Directors suggests the bonus and
presents it to the General Assembly to
consider it. Fines that may have been
imposed on the Company by the
Authority or the Competent Authority

due to violations by the Board of
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Directors or the Companies Law or
the these Articles of Association
during the ending fiscal year, shall be
deducted from that bonus, and the
General Assembly may not deduct
these or some of these fines if it
becomes clear to them that these
fines are not the result of default or
error from the Board of Directors; and
(e) the remainder of the net profits shall

then be distributed to the
shareholders or carried over to the
coming year, under a suggestion by
the Board of Directors, or allocated to
create an optional reserve to be
allocated for certain purposes and this
may not be used for any other
purposes unless by a resolution
issued by the Company’s General

Assembly.

Article (60)
Disposal of the Statutory and Optional

Reserves

Disposal of the optional reserve is made under a
resolution by the Board of Directors of the
Company for aspects that achieve the
Company’s interests, and the legal reserve may
not be distributed to the shareholders, but it is
permissible to use the increase in the legal
reserve that is higher than half of the issued
capital, to be distributed as dividends to the
shareholders in the years where the Company do
not achieve sufficient net profits to be distributed

thereon.

Article (61)
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Shareholders Dividends

Dividends shall be paid to the shareholders in
accordance with the regulations, decisions and

circulars issued by the Authority in this regard.

CHAPTER EIGHT
Disputes
Article (62)

Abatement of Responsibility Cases

Any resolution by the General Assembly
discharging the Board of Directors, does not
result to the abatement of civil responsibility case
against the Board members due to errors thereby
in performing their task, and if the action causing
responsibility was presented to the General
Assembly and was ratified, the responsibility
shall abate one (1) year after the date of
convening of the General Assembly, however, if
the action ascribed to the Board members was a
criminal crime, the responsibility case will only

drop by the abatement of the general case.

CHAPTER NINE
Company Dissolution and Liquidation
Article (63)

Company Dissolution

63.1 The Company shall be dissolved for any of

the following reasons:

(a) expiry of the term specified in these

Articles of Association, unless

renewed as per the rules herein;

(b) fulfilment of the objectives for which

the Company was established;
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(c) depreciation of all or most of the
assets in the Company in a way with
which the investment with the rest will

not be useful;

(d) company merger pursuant to the

provisions of the Companies Law;

(e) issuance of a Special Resolution by
the General Assembly to wind-up the

Company; or

() where a court decision is rendered for

the dissolution the Company.

Article (64)

Achieving Losses Amounting to Half of the

Company'’'s Capital

If the Company’s accumulated losses reach half
of its issued capital, the Board of Directors must
within thirty (30) thirty days from the date of
disclosing to the Authority the periodic or annual
financial statements, invite the General
Assembly to convene to take a decision to
dissolve the Company before the term specified

therefor or to continue its activities.

Article (65)
Liguidation of the Company

Upon the expiry of the Company’s term or its
dissolution before the specified term, the General
Assembly, upon a request from the Board of
determine the manner of

Directors, shall

liquidation and appoint one (1) or more
liquidators and define his powers, and the power

of the Board of Directors shall end with the
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dissolution of the Company. However, the Board
of Directors continues for the management of the
Company and is considered with respect to
others as the

liquidators until liquidator is

appointed, and the power of the General

Assembly shall continue all through the
liquidation period until all liquidation works are

concluded.

CHAPTER TEN
Final Provisions
Article (66)

Voluntary Contributions

After obtaining an approval from the Authority,
the Company may, by a Special Resolution
allocate certain percentage of its annual or
accumulated profits for social service purposes.
It is necessary to disclose on the Company’s
website at the end of the financial year whether
or not it has made voluntary contributions for
social purposes; and to clearly state the
beneficiary(ies) of such contributions in the

auditor’s report and Company’s balance sheet.

Article (67)

Governance Controls

The Company shall be subject to the governance

controls resolution, the corporate discipline
standards, and the decisions implementing the
provisions of the Companies Law and shall be
considered an integral part of the Company’s
and

Article of Association complementing

thereof.
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Article (68)

In Case of Conflict

In the event of a conflict between the texts
mentioned in this Articles of Association with any
of the provisions mentioned in the Companies
Law or the regulations, decisions, and circulars
implementing thereof, those provisions shall be

the ones applicable.

Article (69)

Publishing the Articles of Association

These Articles of Association shall be maintained

and be published pursuant to the Law.

First Shareholder

Bin Hamoodah Company LLC Represented by
Mr. Faraj Ali Bin Hamoodah Al Dhaheri,

UAE national, holder of Emirates ID No.

784-1947-6481830-1
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Second Shareholder

Ibbini Investment Company LLC

Represented by Mr. Fayez Saeed

Mohamed Ibbini,

Jordanian national, holder of Emirates ID No.

784-1954-2964810-8
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Recruitment LLC - LLC - OPC
OPC
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*Under conversion to a PJSC.
** In the process of incorporation in Qatar.
**51% of Alpha Data for Technology LLC is held through a nominee arrangement and is in the

process of liquidation.

Entities are 100% owned unless noted otherwise.

Alpha Data for
Information
Technology LLC™

Qatari National

(nominee)

Alpha Data
Technology LLC™
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	‌أ- الشريحة الأولى
	‌ب- الشريحة الثانية
	1. "المستثمرون المحترفون بطبيعتهم" والذين يشملون ما يلي:
	1- الهيئات والمنظمات الدولية التي تتكون أعضاؤها من الدول أو البنوك المركزية أو السلطات النقدية الوطنية؛
	2- الحكومات والمؤسسات الحكومية وهيئاتها الاستثمارية وغير الاستثمارية والشركات المملوكة لها بالكامل؛
	3- البنوك المركزية أو السلطات النقدية الوطنية في أي بلد أو ولاية أو سلطة قانونية؛
	4- مؤسسات سوق رأس المال المرخصين من قبل الهيئة أو من سلطة رقابية مثيلة للهيئة؛
	5- المؤسسات المالية؛
	6- المؤسسات المالية المنظمة أو صناديق الاستثمار المحلية أو الأجنبية أو شركات إدارة صناديق التقاعد المنظمة أو صناديق معاشات التقاعد المنظمة؛
	7- أي جهة يتمثل نشاطها الرئيسي في الاستثمار في الأدوات المالية أو توريق الأصول أو المعاملات المالية؛
	8- أية شركة يتم إدراج أسهمها أو قبولها للتداول في أي سوق من أسواق المال لدولة عضو في منظمة IOSCO؛
	9- أمين عهدة ممن لديه خلال الاثني عشر شهرًا الماضية أصولاً تبلع 35,000,000 درهم إماراتي (خمسة وثلاثون مليون درهم إماراتي) أو أكثر؛
	10- مالك رخصة بموجب أنظمة (مكتب الأسرة الواحدة) فيما يتعلق فقط بمزاولة أنشطته المالية لأداء واجباته (كمكتب أسرة واحدة) ولديه أصولاً لا تقل عن 15 مليون درهم إماراتي (خمسة عشر مليون درهم إماراتي)؛
	11- شركات المحاصة أو المنشأة الأهلية التي يكون لديها أو كان لديها في أي وقت خلال العامين الماضيين صافي أصول بقيمة لا تقل عن 25 ملايين درهم إمارتي وتحسب في حالة شركة المحاصة دون خصم القروض المستحقة لأي من الشركاء؛ و
	12- هيئة اعتبارية متعهدة بـ "أعمال كبيرة" إذا استوفت (بتاريخ بياناتها المالية الأخيرة) لاثنين على الأقل من المتطلبات التالية:
	‌أ- تمتلك أصولاً إجمالية بقيمة 75,000,000 درهم إماراتي (خمسة وسبعون مليون درهم إماراتي) أو أكثر (قبل خصم المطلوبات قصيرة وطويلة الأجل)؛
	‌ب- يبلغ صافي إيراداتها السنوية 150,000,000 درهم إماراتي (مائة وخمسون مليون درهم إماراتي) أو أكثر؛ أو
	‌ج- مجموع إجمالي النقد والاستثمارات في الميزانية العمومية أو مجموع رأس مالها المصرح به (بعد خصم رأس مالها المدفوع) لا يقل عن 7,000,000 درهم إماراتي (سبعة ملايين درهم إماراتي).


	2. "المستثمرون المحترفون المقيّمون" والذين يشملون:
	1- الشخص الطبيعي الذي يملك أصولاً صافية - باستثناء قيمة مسكنه الرئيسي- بما لا يقل عن 4,000,000 درهم إماراتي (أربعة ملايين درهم إماراتي) ("أصحاب الثروات الكبيرة")؛
	2- الشخص الطبيعي هو:
	‌أ- معتمد من الهيئة أو من سلطة رقابية مثيلة لها؛
	‌ب- موظف لدى جهة مرخصة أو مؤسسة مالية منظمة أو من كان موظفاً لدى أي منهما خلال العامين الماضيين؛
	‌ج- الشخص الذي تم تقييمه على أنه يتمتع بالمعرفة والخبرة الكافية فيما يتعلق بالاستثمارات ذات الصلة ومخاطرها (وفقاً لمعايير الملاءة)؛ أو
	‌د- يمثله جهة مرخصة من قبل الهيئة ؛

	3- شخص طبيعي لديه حساب مشترك ("المشترك في الحساب") لإدارة الاستثمار مع شخص من أصحاب الثروات الكبيرة ("صاحب الحساب الرئيسي")، شريطة استيفاء كل من الشروط التالية:
	‌أ- يجب أن يكون المشترك في الحساب أحد أفراد العائلة المباشرة أو من الدرجة الثانية لصاحب الحساب الرئيسي؛
	‌ب- يتم استخدام الحساب لإدارة استثمارات صاحب الحساب الرئيسي والمشتركين معه؛ و
	‌ج- يتم الحصول على تأكيد كتابي من الشخص المشترك في الحساب يؤكد أن قرارات الاستثمار المتعلقة بحساب الاستثمار المشترك يتم اتخاذها نيابة عنه من قبل صاحب الحساب الرئيسي؛

	4- أي شركة ذات أغراض خاصة أو صندوق استثماري أو عهدة تم إنشاؤه بهدف إدارة محفظة استثمارية لأصول أصحاب الثروات الكبيرة؛ و
	5-  الشخص المتعهد الذي لديه:
	‌أ- إجمالي نقدي واستثمارات في الميزانية العمومية أو مجموع رأس ماله المصرح به (بعد خصم رأس المال المدفوع) لا يقل عن 4,000,000 درهم إماراتي (أربعة ملايين درهم إماراتي)؛
	‌ب- يتمتع بالمعرفة والخبرة الكافية فيما يتعلق بالاستثمارات ذات الصلة ومخاطرها (وفقاً لمعايير الملاءة)؛
	‌ج- حق التحكم أو السيطرة (أي يمتلك غالبية الأسهم أو حقوق التصويت في الشركة ذات الصلة أو يمتلك القدرة على تعيين أو عزل أغلبية  أعضاء مجلس إدارة الشركة ذات الصلة)،
	‌د- شركة قابضة أو تابعة؛ أو
	‌ه- مشروع استثماري مشترك يفي بتعريف المستثمر المحترف بطبيعته أو المستثمر المحترف المُقيَّم،
	‌ج- جهاز الإمارات للاستثمار


	1. طلبات الاكتتاب
	2. طريقة الاكتتاب والدفع للشريحة الأولى
	3. المزيد من المعلومات حول عدد من الأمور المختلفة
	4. الجدول الزمني للاكتتاب والإدراج
	5. الشرائح
	6. تحول الشركة
	1- نظرة عامة عن الشركة

	إن شركة ألفا داتا للتكنولوجيا ذ.م.م (تأسست في قطر) (في طور التصفية) مملوكة من قبل المجموعة من خلال اتفاقية تعيين مع طرف آخر الذي يمتلك 51% من أسهمها.
	2- وصف الأعمال
	2-1 نظرة عامة
	(‌أ) البنية التحتية لتكنولوجيا المعلومات والشبكات، بما في ذلك البنية التحتية لأجهزة الكمبيوتر والشبكات لاستخدامها في مكاتب العملاء وفروعهم ومرافقهم، بما في ذلك الخادم وتخزين البيانات واسترداد البيانات بعد الكوارث والخدمات الأمنية والحلول والخدمات السم...
	(‌ب) حلول الأمن السيبراني لحماية البنية التحتية لتكنولوجيا المعلومات والأجهزة والبيانات والشبكات من الاختراق والقرصنة والسرقة وبرامج الفدية الضارة؛
	(‌ج) حلول تقنية السحابة، بما في ذلك حلول التخزين وتحليلات البيانات والحلول الأمنية وحلول إدارة المؤسسات المقدمة باستخدام السحابات الخاصة والعامة والمختلطة؛
	(‌د) حلول التنقل بما في ذلك أجهزة المؤسسات وبرامج الوصول عن بُعد وأجهزة سطح المكتب الافتراضية والتطبيقات عن بُعد؛
	(‌ه) حلول الذكاء الاصطناعي والبيانات الضخمة والتي تتضمن الذكاء الاصطناعي التوليدي (بما في ذلك نماذج اللغة الكبيرة)، والرؤية الحاسوبية والتعلم الآلي والتحليلات الحسية والبيانات وغيرها من التقنيات والتي غالبًا ما يتم بناؤها على السحابة وغيرها من البنية ...
	(‌و) البرمجيات وأتمتة البرمجيات لتبسيط العمليات التجارية ومساعدة العملاء في تطوير حلول تكنولوجيا المعلومات الخاصة بهم؛ و
	(‌ز) الخدمات بما في ذلك الخدمات المدارة والتي من خلالها تقدم المجموعة خدمات الدعم والمراقبة والصيانة لعملائها فيما يتعلق بالبنية التحتية لتكنولوجيا المعلومات الخاصة بهم، بما في ذلك من خلال مركز التحول الرقمي التابع للمجموعة.

	2-2 التاريخ
	2-3 نقاط القوة
	2-4 الاستراتيجية
	(‌أ) المساعدة في تكامل أكثر من 900 خدمة حكومية في تطبيق واحد للعملاء؛
	(‌ب) توفير حل لتحليل حركة مرور المركبات الآلية على الطرق العامة (بما في ذلك تطبيقات إدارة الازدحام والكشف عن مخالفات المرور)؛
	(‌ج) إنشاء حل لمراجعة المستندات (بما في ذلك اكتشاف الأخطاء وتصنيف المحتوى وتلخيصه)؛
	(‌د) إنشاء حل لتوحيد وتوسيع المقترحات الحكومية أثناء عملية الشراء؛
	(‌ه) بناء حل للمساعدة في مراقبة الأنظمة والشبكات والتخفيف من الحوادث الأمنية لإدارات الأمن الحكومية؛
	(‌و) تطوير حل لتنفيذ عمليات أتمتة معالجة المستندات لتحسين الكفاءة وتقليل ساعات العمل؛ و
	(‌ز) إنشاء حل لتطبيق أنظمة تتبع وإدارة الأسطول المدعومة بالذكاء الاصطناعي لإدارة خدمات النقل العام.
	(‌أ) المساعدة في تطوير نظام لتوفير التحليلات للتقييم السلوكي للطلاب؛
	(‌ب) أتمتة عمليات المستندات المختلفة؛  و
	(‌ج) المساعدة في تخصيص مسارات التعلم للطلاب، مما أدى بدوره إلى تعزيز الأداء الأكاديمي والمشاركة.

	2-6 المواهب
	2-7 علاقات العملاء والمبيعات
	ملاحظة: 1. يغطي تصنيف الإيرادات حسب نوع العميل 77% من إجمالي الإيرادات في السنة المالية 2024 (الآخر هو الرقم المتوازن).
	تعد قطاعات الاتصالات والتكنولوجيا والطيران والاستثمارات أسرع قطاعات العملاء نموًا بالنسبة للمجموعة نظرًا للتركيز الكبير للمجموعة على الحوسبة السحابية والأمن والذكاء الاصطناعي وإنترنت الأشياء في السنوات الأخيرة. فيما يلي تفصيل إيرادات المجموعة حسب الصن...
	ملاحظة: 1. يغطي تصنيف الإيرادات حسب الصناعة 57% من إجمالي الإيرادات في السنة المالية 2024 (الرقم الآخر هو الرقم المتوازن)
	كما هو الحال بالنسبة لمعظم الشركات العاملة في المنطقة، فإن المجموعة عرضة لموسمية الإيرادات، وعادة ما يكون الربع الأول والأخير من العام أكثر الفترات إيرادات (بسبب الفواتير المتبقية من العام السابق والإنفاق السنوي المرهق للشركة على التوالي)، ويكون الربع...
	ملاحظة: 1. الإيرادات لا تشمل تعديلات IFRS15
	2-8 الموردون
	2-9 الترتيبات التعاقدية
	2-10 الموظفون
	2-11 الملكية الفكرية
	2-12 الممتلكات العقارية
	2-13 الجوائز الأخيرة

	3- بيان تنمية رأس المال
	4- بيان حالة الدعاوى القضائية والنزاعات مع الشركة خلال السنوات الثلاث الماضية
	5- بيان عدد موظفي المجموعة:
	6- السياسات المحاسبية المتبعة من قبل الشركة:
	7- بيان تمويلات الشركة وتسهيلات الائتمان والديون وأهم شروطها:
	8- بيان الالتزامات والتعهدات الحالية على أصول المجموعة:
	لا توجد أي تعهدات أو أعباء حالية على أصول المجموعة.
	9- قرار الجمعية العمومية لمساهمي الشركة بتحول الشركة وطرح أسهمها للاكتتاب:
	10- لجنة المؤسسين:
	11- مخاطر الاستثمار
	أ‌. شركات أخرى مستقلة محلية لتكامل الأنظمة وخدمات تكنولوجيا المعلومات في دولة الإمارات العربية المتحدة والمملكة العربية السعودية وقطر، والتي لديها خبرة في الأسواق المحلية وقدرات التسليم المحلية؛
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