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Notes to the consolidated financial statements 

for the year ended 31 December 2023 (continued) 
 

 

22 Financial instruments (continued) 

 

Liquidity risk management  

 

The Group manages liquidity risk by maintaining adequate reserves and banking facilities and by 

continuously monitoring forecast and actual cash flows and matching the maturity profiles of financial 

assets and liabilities.  

 

The table below summaries the maturity profile of the Group’s non-derivative financial instruments. The 

contractual maturities of the financial instruments have been determined based on the remaining period at 

the end of the reporting period to the contractual maturity date. The maturity profile is monitored by 

management to ensure adequate liquidity is maintained.  

 

Capital risk management  

 

The liquidity profile of the financial liabilities at the end of the reporting period was as follows:  

 
 Less than 3 

months 

3 to 12 

months 

1 to 5  

years 

More than 

 5 years 

 

Total  

 AED AED AED AED AED 

      

31 December 2023      

Trade and other payables (other 

than advances from customers) 

 

 -  

 

391,445,992 

 

- 

 

 -  

 

391,445,992 

Trade finance  -  - 2,979,080 -  2,979,080 

 __________ __________ __________ __________ __________ 

      

  391,445,992 2,979,080  394,425,072 

                                                                                                      

      

31 December 2022      

Trade and other payables (other 

than advances from customers) 

 

- 

 

313,054,227 

 

- 

 

- 

 

313,054,227 

Trade finance - - 9,736,739 - 9,736,739 

                                                                                             
      

 - 313,054,227 9,736,739 - 322,790,966 

                                                                                                      

      

Currency risk management  

 

Assets are typically funded in the same currency as that of the business being transacted to eliminate 

exchange exposure. Management believes that there is a minimal risk of significant losses due to exchange 

rate fluctuation and consequently the Group does not hedge foreign currency exposure. 






